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Distinction between Seole Proprietorship and Joint Hindu Family Business

§.No. Point of Distinction Sole Proprietorship ' Joint Hindu Family Business
! Basis of formation No agreement By birth
e. No maximurm
2 Number of members One-man show IT'x?t or mor
I Status of females No discrimination Cannot be co-parceners ,
4 Lability and risk g:::?';ldr F;L(;p"ewf ' Limited except for karta <
|
5 Position of minor Can set up business Can be co-parcener
6. Management By the sole proprietor " Only by the karta
7 Division of profit S:\'":(gzms for proprietor; no | g0, ja) share
8 Legal existence Dissolved with death Not dissolved by death etc.
' of proprietor of a member -
9. Application of law The Contract Act Hindu Succession Act ]
10 Registration Not required Not required
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