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DISTINCTION BETWEEN BOOK-KEEPING AND ACCOUNTING it e
|
S.No. | Basis of Distinction Book-Keeping Accounting

The job of a book-keeper is clerical in | The job of an accountant is analytical -

1. | Nature : s
nature. and imaginative.
Book-keeping is concerned mainly Accounting involves classifying,

— 2. | Scope with the recording of transactions. summarising, analysis and -

presentation of information.

Book-keeping is the primary stage of | Accounting is the secondary stage of
— 3. | Stage maintaining accounts. maintaining accounts. It starts where -
book-keeping ends.

Book-keeping merely reflects the Accounting shows the net results and
4. | Results transactions as they occur and do not | financial position of the business. -
provide any conclusions.

In book-keeping, the transactions are | Accountancy determines its own

S 5. |Basis recorded according to the principles of | principles. -
accountancy.
) The work of book-keeping is per- The work of accounting is -
— 6. | Authority Level formed by the junior staff with com- | performed by the senior staff having
) paratively less authority. comparatively more authority.
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